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TPKar&Co
Chartered Accountants

113A Acharya Jagadish Chandra Bose Road
Kolkata 700014

Ph No.033 22650510
E mail : debasishkr@rediffmail.com

INDEPENDENTAUDITOR'S REPORT

To
The Managing Committee
Institute of Engineering & Management

Report on the Audit ofthe Financial Statement

Opinion
We have audited the accompanying fmancial statements of Institute of Engineering & Management,

120, SDF Building, Saltlake, Sector-V, Kolkata-700091 which comprise the Balance Sheet as at

March 3l , 2Al and Income and Expenditure account for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Balance Sheet and Income and Expenditure account has been prepared in the manner so

required and give a true and fair view of the financial statement of the association for the year ended

on that date.

Basis for opinion

We conducted our audit of the frnancial statements in accordance with the Standards on Auditing.

We are independent of the association in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India (ICAI) together with the independence requirements that

are relevant to our audit of the standalone fmancial statements under the provisions of the Act and

the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our audit opini'cn on the fnancial

statement.

Managing committee's Responsibility for Financial Statement

Managing committee is responsible with respect to the preparation of frnancial statements that give a

true and fair view of the financial position. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets

of the. association and for preventing and detecting frauds and other irregularities; selection and

application of appropria te accounting policies; rnaking judgments and estimates that are reasonable

and prudent; and design, implementation and maintenance of adequate internal furancial controls,

that were operating effective$ for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the receipts and payments account that

xorx
-l

s+

give a hue and fair view and are free from material due to fraud or error.



Auditor,s Responsibilities forthe Audit ofthe financial statements

our objectives are to obtain reasonable assurance about whether Financial statements as a whole are

free from material misstatemen! whether due to fraud or error, and to issue an auditoros report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will ahv-ays detect a material misstatement when it exists'

Misstatements can arise from fraud or error and are considered material if, individually or in the

ug;;gut",they could reasonably be expected to influence the economic decisions of users taken on

tti"'Uuiit of these standalone fn:rancial statements'

6] ffi Lf un audit in accordance with SAs, we exercise professional judgment and maintain

profissional scepticism throughout the audit'

Repofi on Legal and Regulatory Requirements

1. B ased on our audit we rePort that:

a) we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit'

b) In our opinion, proper books ofaccount as required by hw have been kept by the association so far

ur it upp.uo from our examination of those books'

c) Financial Statements deah with by this Report are in agreement with the relevant books of

account.

ForTPKar&Co
Chartered AccountantS .--- ,'"

YILM /':u ,z,0-41',24
Debasish Kar
( Partner ) 1"1'xo"
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lnstitute of Engineering & Management

A unit Of INSTITUTE OF ENGINEEBING & MANAGEMENT TR.UST

schedule forminq port of the Bolonce sheel o; of 3lst Morch 2o2l

SCHEDULE - "B" : CURRENTASSETS

1 ) Cash in hand (/s certified by aTrustee )

, \ Cash at Bank -
L,

1y ln Current Account with '
a ) lDBl Bank

b ) lndian overseas Bank, sector - v, satt Lake Br. ( A/c.No. CD-164202000000001 )

c ) lndian overseas Bank, sector - v, Satt Lake Br. ( A/c.No. 164202000000081 )

d ) United Bank of lndia, sector.v, satt lake Branch ( A/c.No. 1432050006439 )

e ) lndian Overseas Bank, Sector'V, Satt Lake Br.

Total(A):

B1 ln Savincs Account with -

a ) lOB,Sector-V, Satt Lake Branch ( A/c.No. SB'164201000000488 )

b ) HDFC Bank Ltd

c ) lndustriat Development Bank of lndia Ltd. ( A/c.No. 18410/,000054214 |

d ) State Bank of lndia, Satt Lake Etectronics Comptex Branch

e ) lOB, Bangalore

Rs.

323,1 1 9.00

2,591,355.93

4,901 ,184.41

4,607,159.18

1 OO,OOO.OO

12,522,818.52

30,363,31 5.01

74,725,227.12

276,380,612.27

7,541,633.42

1 87,075.00

Total( B) : 339,197,862.82

147,176.00

106,066.00

1,1 1 5,593.00

263,363.00

59,009,073.00

4,932,211.00

181 ,571 .00

18,376.00

34,000,000.00

2,968,203.00

102,741,632.00

P. Rs. p.

77,663.00

t ln Fixed Deoosits with -

) State Bank of lndia, Satt Lake Etectronics Comptex Branch

) Accrued lnterest on above

) lndian Overseas Bank, Salt Lake Branch

) Accrued lnterest on above

) lndian Overseas Bank, Sector-V, Satt Lake Branch

) Accrued lnterest on above

) United Bank of lndia, Sector-V

) Accrued lnterest on above

) HDFC Bank Ltd, Sector-V

) Accrued lnterest on above

Dollar in Hand

INSTITUTi OF TN &IIA|.IAGEiIENT

0

Total ( c ).:

Total(A+B+C):

Grand Total :

454,462,313.34

786,974.0

455,326,950.34

TRUSTEE

lnstitute of Engineering & Management

i

Director
ts Registrar

r
1
;



lnstitute of Engineering & Management

a unjt of INSJITIJTE of EI.{GINEERING & MANAGEMENT TRUST
Sche4ule forminq oorl of the Bolonce Sheel os ot 3-lst Morc.h, 202I

SCHEDULE,- "C" : LOANS & ADVANCES

Rs. p.

1 17,000.00

4,500.00

2,062,749.N
46,500.00

1 01,000.00

344,000.00

197,780.00

27,000.00

50,000.00

137,875.@

1,783,895.00

63,1 51,200.00

2,150,000.00

3,636,228.00

Rs. p.

1,43,989.92
4,111,975.29

2,449,583.70

8,000.00

4,872,299.00

1)
2)
4l
s)
6)
7)

Advances to Staff
Advances to Suppliers

Advances for Expenses

Advance Schotarship & Free Studentship

Advances to Others

Securitv peposits -

a ) For Hostel

b ) ForCytinder

c ) For Electricity
d ) For Tetephone

e ) For Coffee Vending Machine
, ) For Room Rent at Satttake

g ) For Others

h ) For Room Rent

i ) For Supptier
j ) For Seminar & Fest

k ) With Godrej Genesis towards Maintenance Charges

Advance Scholarship & Freeship
Advance lncome Tax
Advance p.Tax

,::Ul

IRUSTEE

lnstitute of Engineering & Management

549,'t00.00

69,486,529.00

5,617,366.7?

4,450,511,00

7,06'1,402.90

2,102,997.00

TOTAL: 10i,564,651.93

9 ) Fees Receivable -

a ) Tuition Fees

b ) Library Fees

c ) Laboratory Fees

d ) Development Fees

e ) lndustry & Academic Technicat Session Fees
f ) lnformation Technotogy Charges
g ) Personality Devetopment & Communication Training Fees
h ) Professional Development Fees

i ) Receivabte from WBJEEE
j ) Fees ror physical Education

k ) Hostel Fees

t ) Student Devetopment Fees forWBUT
m ) Receivabte trom WBUT

n ) Student Wetfare Fees

o ) SSDP & Other Fees
p ) Bus & Car fare

11 ) Receivable from Licencees
12 I Advance to Representative
13 ) Prepald Expenses

14 ) lncome Tax Deducted at Sources
15 ) Advance TDS
16)
17)
18 )

ft .;

Dlrector
B.

Registrar.
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INSTITUTE OF ENGINEERING & MANAGEMENT

Schedule forming port of the lncome & Expendilure Account

for the veor ended 3Ist Morch.2,021

SCHEDULE . "E" TO FACULW & STAFF

Rs. P. Rs. P.

182,597,576,00

19,149.00

lncentives to Teaching & Non'teaching Staff

Contributions to Provident Fund

Contributions to Pension Fund

Contributions to ESI CorPoration

Administrative Charges for PF I DLI Fund

contribution to Medictaim

Contributions to Group Gratuity Fund

INSTITUTE OF

7,372,984.77

3,158,484.77

3,512,942.00

Rs. P.

189,288,151,77

1 6,599,599.00

TOTAL:

SCHEDULE - "F" : CONTRIBUTIONS TO FUNDS

Rs. P.

2,651,361.00

3,42'1,805.00

415,921.00

600,997.00

1 1,848.00

9,497,667.00

TOTAL:

-f

li
TffiTETEE

lnstitute of Engineering & Management

Director
B.

Registrar

*

I
I
s

Sataries to Teaching & Non'teaching Staff

Bonus & Ex'gratia to Teaching & Non'teaching Staff

Honorarium to Facuttv Members '
a ) For B.Tech Courses

b ) For M.Sc. ( lnformation Science ) Course

c ) For BBA Course

d ) For MBA Course

e ) For BCA Course

71,000.00

597,000.00

167,500.00



INSTITUTE OF ENGINEERING & ffi-EMEN.T
A unit of INSTITUTE OF ENGINEERING & YN{AGEMENT TRUST

Schedute formlno porl of lhe lncome & Expenditure Account for lhe Yeor ended Qlsl Morch' 2021

SCHEDULE -'G" : AFFILIATION, APPLICATION. ReCtSrRlttON. ADMISIION. EXAMINATION FEES AND EXPENSES

Rs. P. Rs. P. Rs. P.

2 ) Fees paid to lrtaulana Abul Kalam Azad Universitv of Technoloev ( IIAKAUT I !

Affiliation Fees for different courses '
For B.Tech Course

For M.Tech Course

For M.Sc. ( lnformation Science ) Course

For BBA Course

For MBA Course

For B.Sc. (Media Science ) Course

For BCA Course

Application Fees

AIU Fees

Fees for Autonomy

3 ) Admission Expenses -

For B.Tech Course

For MBA Course

For BBA Courses

For BCA

For PGDM Course

For Others

r r Examination Exoenses -

For other Course

Less : Examination Fees for above

INSTITUTE OF ENGINEERING & TRUST

TRUSTEE

l:',iitute of Engineering & Management

204,000.00

I 30,000.00

30,000.00

79,000.00

1 35,000.00

60,000.00

67,000.00

1, 1 50,500.00

10,272,120.00

375,000.00

82,756.00

10,123,197.00

136,229.N

2't 1,850.00

1 59,000.00

1,1 45,000.00

22,003,573.00

(75,621.00)

TOTAL: 25,177,952.00

Dtrector

,B
Registrar

1 ) Fees oaid to Al[ lndia Council for Technical Education ( AICTE I :

Accreditation Fees paid to Nationat Board of Accreditation for B.Tech Course

AICTE Fees for ComPtiance

705,000.00

1,241,000.00



Schealule lormlno porl of lhe lncome & Expendifure Accounl for lhe veor qrnded 3ltl Morch 2021

5CHEDULE-"H":STAFF&ST!'DENTS'WELFAREEXPENSES

Rs. P. Rs' P' Rs'

Staff Welfare ExPenses

Student Wetfare ExPenses

Safety Measure ExPenses

Medicat ExPenses

Hostet Rent & Maintenance Expenses

Guest House Rent & Maintenance Expenses

Schotarship & Free StudentshiP

lnternet, Website & Broadband Expenses

Freshers' Wetcome, Convocation & Farewetl Expenses

Festivats, Ceremony & Puja Expenses

Sports & Cuttural Programme Expenses

Journals, Books & Periodicats

Library Expenses

Participation Fees &. ExPenses

Generator, Etevator Running & Maintenance Expenses

Uniform & APParet

$ : Uniform &, APParel Fees

Expenses for lnnovation & Voices

Expenses for Seminar & Conferences

@: SponsorshlP fees for Confbrence

Il'lsIIIUIE OF El.lGINEER ING & 1\,{A|iAGE|I,|ENT IRUSI

709,850.00

1 1 1,400.00

2,332,194.19

4,540,603.75

p.

485,580.00

1,148,950.00

810,754.00

2,280,',12?,oo

3,1 56,002.00

1,385,841 .00

5,665,000.00

15,460,220.93

9,254,00

32,359.00

1 73,573.00

366,588.00

161,264.00

37,1 80.00

521,005.00

598,450.00

(2,208,409.56)

TOTAL: 30,083,733.37

r,:1, '-',

i,a!/
' t/

IRUSIEE

lnstitute of Engineering & Management

rB,
Director

INSTITUTE OF ENGINEERI
O.,,ri, of lNSfrTUTp Of ENCI*EUOr*" * Ue}.JeCfUpNT TnUST

: ! . ,l:i'



-

INSTITUTE OF EN"qINEER,ING & MANAGEIUENT
A unit of INFTITUTE oF ENGINEERING & MANAQEMPNT TRU$T

Schedule forming porl of the Income & Expenditure Account
for lhe veo.r e,nded 3'!ll Morch..202l

SCHEDULE - "1" : EXPENDITURES FOR ACADEMIC PROJECT DEVEIT9BMENf ANP TRA|NING PRO.G,RAITIME

Rs. P. Rs.

a ) Student & Facutty Devetopment Training Expenses

b ) Management Devetopment Training Expenses

Less: Manaqement Development Trainin

c ) Project Devetopment & Running Expenses

d ) Bangatore Project Expenses

e ) Expenses for Sotar Energy & Renewabte

f ) Research & Devetopment Expenses

g ) Patent & Trade Mark fees

h ) Student Startup Expenses

iiiSlllUTr 0F EERING & li,{At'lAGEltlEt{T

p.

14,860,426,97

8,000.00 (8,000.00)

3,786,1 69.00

'1,106,029.00

16,967.00

1,331,014.00

422,550.00

TOTAL z 21,515,150.97

:.,-,\..1
lti

:i
$

'!)
*

TRUSTEE

lnstitute of Engineering & llanagement

ts
RegistrarDirector

'..1
\



l

t INSTITUTE OF ENGINEERING & MANAGEMENT
A_r]Idlqf INSTITUTE OF ENGINEERING & MANAGEMENT_TBUST

Schedule forminq porl of lhe tncome & Expendilure Account for lhe veor ended 3lsl Morch. 2021

SCHEDULE - "J" : MISCELLANEOUS OTHER EXPENSES

Rs. P.

1)
7)
3)
4)
s)
6)
7l
8)
e)
10)
11 )

12)
13 )

14)
1s )
16)
17)
1e)
20)
?11

22)
23)
24)
25',t

261

27)
29)
30)
31 )

32l-

33)
34)
35)
36)
371

38)
3e)
40)
411

421

43)
44l.

4sl
461

47't

Office Expenses

Consuttancy Fees

Communication Expenses

Bank Charges E. Commission ( inctuding Charges for DoLtar Encashment )

Audit Expenses

Entertainment Expenses

lnsurance Charges

Postages & Stamps

Community Wetfare &. Devetopment Expenses

Freight, Cootie & Cartage

Expenses for Conducting /MAKAUT Examination

Less : Receipts from IvIAKAUT Examinations
Lease rent

Conveyance Expenses

Meeting Fees & Expenses

Membership Fees

General Charges

Software Maintenance Expenses

Water Usage Charges

Certification Fees

Car Hire Charges

Brochure, Souvenir &. Pamphtet Charges
Xerox & Photocopy Charges

Photography &. Lamination Charges

Locker Rent

Fax & Courier Charges

lnspection Fees & Expenses

Rebate & Discount

Recruitment Expenses

Donations

Prior-period adjustment

Sponsorship Expenses

Gardening, Fenc'ing & Ptantation Expenses

Network Maintenance Expenses

Tax Audit Fees

Teaching Accessories, Maintenance & Devetopment Expenses

Forms & Documents

Bus Running & Maintenance Expenses

Hospitatity & Other Exp for Guest

Unreatised Tuition & Other Dues Written Off

lnternal Audit Fees

Expenses for Etectronic Media Centre

Cteaning & Sanitation Expenses

Permission fees

Accounting Charges

Unreatised Advance Written Off

NSTITUTEOI
ENGINEERING & illANAGEllENT

IRUSIEE

lnstitute of Engineering & Management

Rs. P.

651,1 10.00

1,426,211.00

159,225.73

786,241.92

48,305.00

1,056,752.00

1 55,418.00

526,849.00

1,600.00

57,'t 81 .00

472.662.00 (41 5,481 .00)

250,543.00

161,267,00

322,174.00

1,057,945.00

9,709.00

182,337.W

1,01 1,979.00

82,100.00

211,873.@

604,450.00
113,164.00

22,076.A0

3,422.W

44,500.00
314,500.00

(24?..52)

35,960.00

92,762,4@.N

1,871,346.N
1 25,080.00

309,146.00

5,026,743.00

82,600.00
90,780.00

50.00

660,064.00

3,851.00

38,762,266.33

424,8@.W

628,963.00

1,462,645.N

288,720.00

21,830.00

240,660.00

TOTAL: 151,585,832.46

)^
tt,i.. 

,r''. 't' 
.{ i,.

' Registrar
, : .i

.,:iiiffiit!**.,
Director

B
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INSTITUTE OF ENGINEERING & MANAGEMENT

A UNit Of INSTITUTE OF ENGINEERING & MANAGEMENT.TRUST

Schedule forming. port of the !ncome & Expendilure Accgunl lor thg veor gnded 9lsl Morch. 2021

sc - "L" SALE OF F9RMS

Rs. p. Rs. p.

For B.Tech Course

For MBA Course

For BBA Course

For BCA Course

For M.Tech Course

For MSc (lS)

For PGDM Course

1,3'14,000.00

59,000.00

258,000.00

486,000.00

16,000.00

4,000.00

2,137,000.00

INSTITUTE OF &

:,

TRUSTEE rt

lnstitute of Engineering & Management

B
Director Registrar

,!-
<..

.k.
(-/

l(



-1-

lnstitute of Engineerine & Manaeement T,rust

Scheclule forming part of the Accounts for the vear endecl 31st March. 2021

SCHEDULE- "M" : NOTES ON ACCOUNJS

1. SIGNIFICANTACCOUNTING POLICIES:

a) The financial statements have been prepared in accordance with the Accounting Standards

specified by the lnstitute of Chartered of lndia

b) The Trust follows accrual system of accounting. The accounts are prepared on Historical

Cost basis and as a going concern. Both income & expenditure items are recognized on

accrual basis. Accounting Policies not specifically referred to otherwise are consistent with

generally accepted accounting principles.

c) Foreign Currency transactions are accounted at the exchange rates prevailing on the date of

corresponding credits given by the concerned Banking Authorities'

d) Fixed Assets are stated at their original cost of acquisition (which includes expenditure

incurred for acquisition and / or installation and other attributable costs including financial

cost) as reduced by accumulated depreciation thereon. Depreciation on Fixed Assets has

been provided for on Written Down Value basis, at the rates prescribed under the lncome

Tax Act, 1961.

e) Buildings under construction include expenditure incurred for construction and other

attributable costs thereon are being capitalized after obtaining completion certificate from

the competent a uthorities.

f) Contributions to defined contribution schemes such as Provident Fu,nd, Group Mediclaim,

Employees' State lnsurance are charged to the lncome & Expenditure Account as incurred.

The lnstitution also provides for retirement / post-retirement benefit in the form of

Gratuity. Such defined benefits are charged to the lncome & Expenditure Account based on

valuation made under the retevant policy undertaken with Life lnsurance Corporation on

lndia.

2.1 The costs of various plots of lands allotted / re-alloted in favour of the Trust in earlier years and

are registered during luly, 2OO2, have been started being amortised over the respective lease

periods since FY 2OOL-O2. The details of those amortization during the

hereunder:

& Management
lnstituto of Engineering

B.
Dlrector

strar

INSTITUTE OF &

TRUSIEE

r

are stated

1, _,

.- .."'.lr

,q,)i. :,



Sl No Cost of Plot

including

Registration (Rs.)

Period of Lease

available to the

lnstitute since

Allotment

(No. of Years)

Amount

Amortised

during the year

(Rs.)

1) Y - 11, Sector - V, Salt Lake 27L463.00 67 3572.OO

2') Y -72, Sector- V, Salt Lake 272640.O0 68 3548.00

3) Y -24, Sector - V, Salt Lake 998550.00 81 1.1712.00

4l GN-34/2, Sector-v, Salt Lake 3965556.00 81 44L29.O0

s) D- 1, Sector - V, Salt Lake 3727778.00 81 41450.00

Total : 923s927.O0 103811.00

-2-

Building under construction at plot nos. Y-11, L2 & 24, GN 34/2 and D1, all in the Salt Lake

Electronics Complex have not been capitalized to the extent of non completion of the

construction of the relevant building. Depreciation has been charged on Buildings to the extent

of completion certificate obtained from the competent authority.

ln line with the prevailing practice, the costs of laptops, which are being awarded to the

students pursuing courses of different universities are being treated as revenue expenditures

and have been debited to Students & Faculty Development Training Expenses.

Prior Period Adjustment of Rs. 1871346.00 (Dr) represents prior period income net of

expenditure debited / credited, as the case may be, pertaining to previous year of

Rs.L4,22,878.00 (Dr).

Scholarships of Rs.33,000/-, received from the Education Directorates, other Authorites and

Panchayati Raj lnstitutions of various State Governments and AICTE Govt of lndia as well as the

Minority Development & Finance Corporation, Govt. of West Bengal, on behalf of the deserving

students have been disbursed in full by the Trust to the respective scholars during the year.

The Trust as committed itself in favouring its deserving and meritorious students with

Scholarships and / or Free-studentship amounting to Rs. 5665000/- for 83 students during the

year (Previous year Rs. 1,69,85,300/-) has been paid and TFW of Rs.1,15,20000.00 for 144

students during the year.

A Public Limited Company namely SLIEM Ltd. owned by one of relative of the Trustee has been

allowed to occupy 500 sq. ft. space at the lnstitute's aforesaid Ashram

INSTITUTEOI ENGIt,lEERING & l,lANAGE[.tENT

lnstitute of Engineering & Management

3

4.

5.

2.2

6.1

(
5
Jo
:e

Director
Registrar

TRUSTEE
Cr'

at monthly

Name of the Plots

q. 4



,
-3-

License Fees of Rs.20000.00 with effect from 1't April'2015, also given a portion of building at

Barasat to that company with effect from 01.04.2017 atmonthly licence fees of Rs.21000.00/.

7. Bank guarantees have been given by the Trust as follows:

a) Bank Guarantee No. 14/08 dt. 17.07.18 of Rs.91,75,611/- furnished by the Trust in favour of the West

Bengal State Electricity Distribution Company Ltd. (WBSEDCL) towards Security Deposit for enhanced

supply of bulk power for 100 KVA at Premises No. GN - 34/2, Salt Lake Electronics Complex (Vide Memo

No. C/BC/PRG(N)/105/144 dt.03.03.15 of WBSEDCL) through the Trust's Banker, lndian Overseas Bank,

Salt Lake Branch.

b) Bank Guarantee No. 089371216000014 dt. 15.07.2020 of Rs.88,39U- furnished by the trust in favour

of the West Bengal State Electricity Distribution Company Ltd. (WBSEDCL) towards Security Deposit for

enhanced supply of bulk power for 100 KVA at Premises No. GN -3412, Salt Lake Electronics Complex

(Vide Memo No. C/BC/lllM/79/3709 dt. 18.06.16 of WBSEDCL) through the Trust's Banker, lndian

Overseas Bank, Salt Lake Branch.

c) Bank Guarantee No.089371216000011 dt. 15.07.20 of Rs.10,42,850/- furnished by the trust in favour

of the West Bengal State Electricity Distribution Company Ltd. (WBSEDCL) towards Security Deposit for

enhanced supply of bulk power for 100 KVA at Premises No. GN -34/2, Salt Lake Electronics Complex

(Vide Memo No. C/BCIPRG(N)/105/00093L2257O018C-0000 dt. 09.06.17 of WBSEDCL) through the

Trust's Banker, lndian Overseas Bank, Salt Lake Branch.

d) Bank Guarantee No. IOB/1642/9/2OL4 dt. 17.08.16 of Rs. 2,08,688/- furnished by the Trust in favour

of the Nabadiganta Water management Limited (NDWML) towards Security Deposit for supply of water

at Premises No. D-1, Salt Lake Electronics Complex (vide Demand Note no. NDWML/Li/L 8 dated

10.08.2015 of NDWML) through the Trust's Banker, lndian Overseas Bank, Sector - V Branch.

e) Bank Guarantee No. IOB/164214/2OLZ dt. 10.10.18 of Rs. 2,95,718l- furnished by the Trust in favour

of the Nabadiganta Water management Limited (NDWML) towards Security Deposit for supply of water

at Premises No. GN -34/2, Salt Lake Electronics Complex (vide-Demand Note no. NDWML/13/583 dated

07.L],.zot3ofNDWML)throughtheTrust'sBanker,lndianOverseasBank,Sector-VBranc!.' .:'.i,..
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f) Bank Guarantee No. IOB/1642/6/2AD dt. 10.10.18 of Rs. 1,13,850/- furnished by the Trust in favour

of the Nabadiganta Water management Limited (NDWML) towards Security Deposit for supply of water

at Premises No. Y - LL,L2,24, Salt Lake Electronics Complex (vide Demand Note no. 20000163 dated

09.O7.2012 of NDWML) through the Trust's Banker, lndian Overseas Bank, Sector - V Branch.

g) Bank Guarantee No. 9/2013 dt. 20.11.18 of Rs. 2,00,978/- furnished by the Trust in favour of the

Nabadiganta Water management Limited (NDWML) towards Security Deposit for supply of water at

Premises No. GN -1, Salt Lake Electronics Complex (vide Demand Note no. NDWML/13/580 dated

07.7t.2}L3of NDWML) through the Trust's Banker, lndian Overseas Bank, Sector - V Branch.

h)Bank Guarantee no.t64271216000009 dated 27.10.2OLG of Rs.1,15,000.00 furnished by the Trust in

favour of Joint Commissioner of Sales Tax, Saltlake Sector-|, Block-DF, Kolkata-700091 towards supply of

way bill for purchase of CNC Lathe Machine and Mill Trainer from CAD Mech Engineering Pvt.Ltd, Pune.

i) Bank Guarantee No. 164271218000014 dt. 02.08.18 of Rs.11,85,011/- furnished by the trust in favour

of the West Bengal State Electricity Distribution Company Ltd. (WBSEDCL) towards Security Deposit for

enhanced supply of bulk power for 100 KVA at Premises No. D - 1, Salt Lake Electronics Complex (Vide

Memo No. BNRO/Accts/BG/Bulk/95000491314206 dated 13.05.18 of WBSEDCL) through the Trust's

Banker, lndian Overseas Bank, Salt Lake Branch.

8. The concern Trustees, who have provided personal guarantees against various credit facilities availed

of by the lnstitute from different lending banks, have given undertaking for not charging any

commission for providing such guarantees.

9. The Trust has committed towards society for social responsibility.

a.During pandemic period started from 22.03.2020( date on which Govt. of lndia imposed

lockdown) University has waived tuition fees of 58 students (Amount Rs.3871000.00) due to

demise of either of the parents during the year 2O2O-27.

b. Trust also take responsibility of family members of its employee due to demise during

Covid'19 pandemic period.

10. Schedule "A" to "M" form an integrat part of accounts.

11. We have considered internal audit report and necessary changes have been

}-
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