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INDEPENDENT AI]DITOR'S REPORT

To
The Managing Committee
lnstitute of Engineering and Management

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of lnstitute of Engineering
and Management, 120 SDF Building, Salt l-ake Electronics Complex Sector V
Kotkata Z-OOOgt, which comprise the balance sheet as at 31st March 2022, and
lncome & Expenditure Account for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other
explanatory information

ln our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the

Act in the manner so required and give a true and fair view in conformity with the

accounting principles'generally accepted in lndia, of the state of affairs of the

college as at March 31, 2022'

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued

by the Govt of lndia. Our, responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the college in accordance with the

Code of Ethics issued by the lnstitute of Char:tered Accountants of lndia together

with the ethical requirements that are relevant to our audit of the financial

statements and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

lnformation Otherthan the Financial Statements and Auditor's Report thereon

Managing Committee of the college b responsible for the preparat'ron of the other
informatbn. The other information comprises the information included in the Managing
committee D'scussion and Analysis but does not include the financial statements and
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our opinion on the financial statements does not cover the other informat'ron and we

do not express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to

read the other information and, in doing so, consicer whether the other information

's materially inconsistent with the financial statements or our knowledge obtained

during the course of our audit or otherwbe appears to be materially misstated'

Managing Gommittee's Responsibility for the Financial statements

Managing committee is responsible with respect to the preparation of these

financial statements that give a true and fair v'ew of the Jinancial position, financial

p".fot .n.e, of the tofi.i" a nd other accounting principles generally accepted in

lndia. Thb 1..rpontiO1ity .Lo includes maintenance of adequate accounting. records

in ic.oro"nce'witn.ihe provbions of the Act for safeguarding the..assets d the

Coff.g. and for pr"runting and detectirng frauds and. other irregularities; selection

.nJ ,ppn".tion of 
"ppropri-ate 

accounting-policies; making judgments a.nd estimates

that are reasonabre'Jno'prudent; and dlsign, imprementation and maintenance of

adeouate internal financial controb, that were operating effectively for ensuring

t#;;r;.V .iO .orpet"r..t of the accounting records, relevant to the

preparation and presentat'*rn of the financial statements that gMe a true and fair

vlew anO are free irom material m'sstatement, whether due to fraud or error'

n Obtain an understanding of internal furancial controls relevant to the audit in

res that are aPpropriate in the

Auditor,s Responsibilities forthe Audit of the Financial statements

our objectMes are to obtain reasonable assurance about whether the financial

rt.i.r6ntr as a whole are free from material misstatement, whether due-to fraud or

error, and to issue an audito/s report that includes our opinion' . 
Reasonable

assurance b a high level of assurance, but is not a guarantee that an audit

conducted in accorl'an." *itn SAs will always detect a material misstatement when

it exists. Misstatemenir-.rn arise from fraud or error and are considered material if,

inJVlOrrffy or in the iggregate, they couH reasonably be- expected to influence the

"conom'a 
decisions oilrir. taken on the bas's of these financial statement'

As part of an audit in accordance with sAs, we exercise professional judgment

and maintain professional sceptic'rsm throughout the audit' We also:

tr ldentify and assess the risks of material m'sstatement of the financial

statements, whether due to fraud or error, design and perform audit .procedures
responsive to those-tsxr, and obtain audit evitjence that is sufficient and

appropriate to provkle a basis for our opinion.. The r'sk of not detecting a material

misstatement resufting from fraud b huher than for.one resulting from e-rror, as

fraud may involve coiiusion, forgery, intentional omissions, misrepresentat'pns' or

the overrkJe of internal control.
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! Evaluate the appropriateness of accounting policies used and the reasonable
ness of accounting estimates and related dbclosures made by managing
committee.

I Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality b the magnitude of misstatements in the financial statements that,
indivkiualty or in aggregate, makes it probable that the economic decis'rons of a
reasonably knowledgeable user of the financial statements may be influenced.
We consder quantitative materiality and qualitative factors in (r) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any dentifed m'sstatements in the financial statements.

We communbate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and spnificant audit findings,
including any significant defaiencies in internal control that we irJentify during our
audit.

We also provlJe those charged with governance with a statement that we
have complied with relevant ethical requlrements regarding independence, and
to communbate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applbable,
related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most siTnifcance in the audit of the
financial statements of the current period. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter
shouH not be communicated in our report because the adverse consequences of
doing so wouH reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regutatory Requirements

r. Based on our audit we report that:

1) We have sought and obtained all the informatbn and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

2) ln our opinion, proper books of account as required by law have been kept by the
College so far as it appears from our examination of those books.

3) The Balance Sheet and the lncome and expenditure account dealt with by this
report are ln agreement with the relevant books of account.
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a) (i) The managing committee has represented that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts, no funds have been

advanced or loaned or invested (either from borrowed funds or any other sources or
kind of funds) by the college to or in any other person(s) or entity(ies), including
foreign entities ('lntermediaries"), with the understanding, whether recorded in writing
or otherwise, that the lntermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the college ("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries;

(ii) The managing committee has represented, that, to the best of it's knowledge
and belief, no funds have been received by the college from any person(s) or
entity(ies), including foreign entities ("Funding Parties"), with the understanding,
whether recorded in wr:iting or otherwise, that the college shall, whether, directly or
indir.ectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party, ("Ultimate Beneficiaries') or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in

the circumstances, nothing has come to their notice that has caused them to believe
that the representations under sub-clause (i) and (ii) contain any material mis-
statement.

ForTPKar&Co
Chartered Accountants
( Registration No. 30701 I

Debaslsh kar
Fartner
UDIN:
Dated : 03d geptember'2022
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INSTITUTE OF.ENGINEERING & MANAGEMENT

Schedule forming port of the lncome & Expendilure Accounl
for the veor ended 3lst Morch.2022

SCHEDULE.',E., : REMUNERATION TO FACULW & STAFF

Rs. P. Rs.

to Teaching &. Non-teaching Staff

Ex-gratia to Teaching & Non-teaching Staff

of Conveyance Expenses

of HRA

B.Tech Courses

l,lCA Course

BBA Course

MBA Course

BCA Course

lnstitrrte ol

to Teaching & Non'teaching Staff

TOTAL:

SCHEDULE - "F" : CONTRIBUTIONS TO FUNDS

to Provident Fund

to Pension Fund

to ESl Corporation

Charges lor PF I DLI Fund

to Pension Fund (LlCl)

to Mediclaim

to Group lnsurance

to Group GratuitY Fund

TOTAL:

1 , 1 95,098.70

105,500.00

1 38,500.00

193,625.@

285,000.00

195,975,01 1.00

1,828,869.00

460,443.@

234,000.00

1,917,723.70

4,197,872.97

2,424,1?9;00

3,54:8,784.00

360,753.00

594,669.00

50,000,000.00

11,976.00

123,723.00

16,217,450.00

P. Rs. P

204,613,919.62

p.

73,281,484.00

Rs.

lirSilTUTE 0F ENGINEERING & lilANAGEl.lEt'lT TRUST

Engineering &

Registrar

B. TRUSTEE



INSI-TI U I11 UI. TiNGINIII1KINU & MANAGI1MIIN I
A unit of INSTITUTE OF ENGINEERING & MANAGEMENT TRUST

Schedule formino oorl of lhe lncome & Expendilure Accounl for. lhe veor ended 3] sl Morch. 2022

SCHEDULE - "c" : AFFILIATION, APPLICATION. REGISTRATION, ADMISSION. DGMINATION FEES AND EXPENSES

Rs, p, Rs. P. Rs.

| ) Fees paid to All lndia Council for Technical Education ( AICTE ) :

Accreditation Fees paid to Nationat Board of Accreditation for B.Tech Course 590,020.00

p.

2 ) Fees_oaid to Maulana Abul Kalam Azad Universitv of Tethnoloev ( rylAKAUT ) :

Affiliotion Fees for different courses '
For B.Tech Course

For M.Tech Course

For M.Sc. ( lnformation Science ) Course

For BBA Course

For MCA Course

For MBA Course

For B.Sc. (Media Science ) Course

For BCA Course

Appllcation Fees

NAAC Fees

I l 6dn!E!e[-Expen:es'
for 8.Tech Course

for I'l8A Course

for BBA Courses

for BcA

*, &ll!b!!!on JrPensel -

for other examination

l4g: Examination Fees for above

lnstitute of Engineering & Manag

222,000.00

97,500.00

30,000.00

65,000.00

65,000.00

1 10,500.00

32,000.00

49,000.00

671,000.00

58,980.00

29,500.00

52,31 8.00

10,333,599.00

10,000.00

70,000.00

'10,465,917.00

2,390,769.00

1,073,643.00 1,317 ,126.00

TOTAL: 13,132,543.00

INSTIIUTT CF ENGiNETRIllG & lllANAGElr,lENT TRUST

i:)

*

Registrar B

t.,1.ir{K



INSTITUTE OF ENGINEERING & MANAGEMENT
A unit of INSTITUTE OF ENGINBSRING s. MANAGEMENT TRUST

Schedule formlnq porl of lhe lncome & Expendilure AccoUnl for lhe veor ended 3l sl Morch.2022

SCHEDULE. "H" : STAFF & STUDENTS,WELFARE EXPENSES

Rs. p. Rs. p. Rs. p

Staff Welfare Expenses

Student Welfare Expenses

S.tety lvleasure Expenses

iladlcat Expenses

Hroctel Rent & Arlalntenance Expenses

Guest House Rent & Maintenance Expenses

tcholarshlp & Free Studentship

l.|ternet, Webslte &, Broadband Expenses

lrrrhen' Wetcome, Convocation & Farewett Expenses

Feitlvats, Ceremony &'Puja Expenses

lportl & Cutturat Programme Expenses

Prtre Glft and Rewards

*xrmals, Books & Periodicats

lbrary Expenses

C€oafatorr Etevator Running & Maintenance Expenses

lhlform & Apparet

[411: Unlform & Apparel Fges

Eprn*l for lnnovation & Voices

Sfro:es for Seminar & Conferences

$g : Sponsorship fees for. Conference

lnstiiute of Engineering & Management

Registrar

1,955,087.00

985,1 59.00

1,424,845.00

7,831,867.00

4,642,036,95

1,224,093.40

8,772,950.O0

11,935,405.70

75,7n.00

66;736.00

871,643.00

93,321.00

5,090,759.60

36,655.00

u8,626.00

1,,470,201.@

1,470,201.@

3,U6,516.05

1,800,692.90 1,845,823.15

TOTAL: 43,970,985.80

lNS, ;UTi Cf i.lil,iiiERlli$ & MAI'iAGEljiNT IRUST

ts. U"^rc^ltP+*

!-



Schedute forming port of lhe lncome & Expendilure Account
for the yeor ended 3l st Morch, 2022

SCHEDULE . .I'. : EXPENDITURES FOR ACADEMIC PROJECT OTVELOPMENT AND TRAINING PROGRAIV1IT1E !

I

a ) Student & Facutty Development Training Expenses

b ) Management Development Training Expenses

c ) Project Devetopment & Running Expenses

d ) Bangalore Project Expenses

e ) Expenses for Solar Energy & Renewabte

f ) Research & Devetopment Expenses

j ) Patent & Trade Mark fees

Rs. P. Rs. P.

14,741,101.98

6,000.fi)

3,300,394.00

66,729.00

116,027.00

5,064,08/..N

424,720.00

TOTAL i 23,719,055.98

):

:(

s

:)

lnstitute of Engine,:tirg &

,,fiL(ATA

'\
INSIITUTE OF ENGINEERING & I,|ANAGElllENI TRUST

I

(

Registrar tsc^*r5ffi,
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!
INSTITUTE OF ENGINEERING & MANAGEMENT

A UNit Of INSTITUTE OF ENGINEERING & MANAGEMENT TRUST
Schedule forminq porl of lhe lncome & Expenditure Accounl for lhe veor ended 3lsl Morch. 2022

SCHEDULE . ''J'' : M]SCELLANEOUS OTHER EXPENSES

Rs. P.p.Rs.

:

i
,.

I

l

IIl

I

t ) Office Expenses

I ) Consuttancy Fees

I I Communication Expenses

a ) Bank Charges & Commission ( inctuding Charges for Dotlar Encashment )

t l Audit Expenses

6 ) Entertainment Expenses

I I lnsurance Charges

l, Postages&Stamps

? , Community Wetfare &. Devetopment Expenses

10, Freight, Cootie & Cartage

It ) Expenses for Conducting A4AKAUT Examination

@ : Receipts from lvlAl(AUT Examinations

ll, Lease rent

tt l Conveyance Expenses

lf ) lvleeting Fees &. Expenses

lt ) Membership Fees

fi I General Charges

l, ) Software Maintenance Expenses

It ) Water Usage Charges

Certification Fees

Car Hire Charges

Brochure, Souvenir & Pamphtet Charges

Xerox &, Photocopy Charges

Photography & Lamination Charges

Locker Rent

Fax & Courier Charges

lnspection Fees & Expenses

Recruitment Expenses

Donations

Sponsorship Expenses

Gardening, Fencing &. Ptantation Expenses

Network Maintenance Expenses

Tax Audit Fees

Teaching Accessories, Maintenance & Devetopment Expenses

Bus Running & Maintenance Expenses

Hospitatity & Other Exp for Guest

Unreatised Tuition & Other Dues Written Off

lnternal Audit Fees

Expenses for Etectronic Media Centre

Cleaning & Sanitation Expenses

Permission fees

Accounting Charges

Audio Visual Maintenance Expenses

r " rtitute 0l

TOTAL : 18,597,332.01

ilJIiIU.tI OF tI{(jii'iLIiIIi(j & MANAGEtrlENT TRUST

2?4,451.00

90.725.N

697,991.26

1,691,228.00

18?,665.54

634,612.57

22,033.00

44,051.@

668,070.00

1 30,951.00

4?3,4OO.OO

7,605.00

133,726.00

250,543.(X)

1 73,663.00

489,668.00

941,095.09

5,740,24

391,073.00

932,369.10

5,000.00

291,020.W

278,914.00
168,456.00

77,650.20

s)
lr)

921,054.00
322,399.N

17,352.00

1,320,240.00

29,500.00

744,@3.00

1 1 3,1 68.00

82,600.00
32,084.00

1,547,576.00

107,358.00

1,066,415.72

424,800.00

325,526.00

2,304,053.09

isg,s?z.zo

275,766.@

12,390.00

il
l?
s
il
n
Ir
v
t,
t6
l7
IE
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o
{l
12

{3

Registrar
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r

For B.Tech Course

For MBA Course

For BBA Course

For BCA Course

For M.Tech Course

For MSc (tS)

For MCA Course

E- "1" SALE OF FORMS

*

t

Registrar

Rs. P. Rs. P.

2,395,600.00

50,000.00

268,000.00

438,000.00

8,000.00

g,000.00

162,000.00

3,329,600.00

II,JIiTU;E OF ENGiNiERli'lG & llAi'lAGE[JENI IRUST

B.
TRUSTEE

lnetltutE o{ i,;,g &
xr
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lnstitute of Engineering & Management Trust

Schedule forming part of the Accounts fqr the vear ended 31't March, 2022

SIGNIFICANT ACCOUNTI NG POLICIES:

a) The financial statements have been prepared in accordance with the Accounting Standards

specified by the lnstitute of Chartered Accountants of lndia

b) The Trust follows accrual system of accounting. The accounts are prepared on Historical

Cost basis and as a going concern. Both income & expenditure items are recognized on

accrual basis. Accounting Policies not specifically referred to otherwise are consistent with

generally accepted accounting principles.

c) Foreign Currency transactions are accounted at the exchange rates prevailing on the date of

corresponding credits given by the concerned Banking Authorities.

d) Fixed Assets are stated at their original cost of acquisition (which includes expenditure

incurred for acquisition and / or installation and other attributable costs including financial

cost) as reduced by accumutated depreciation thereon. Depreciation on Fixed Assets has

been provided for on Written Down Value basis, at the rates prescribed under the lncome

Tax Act, tr-961.

e) Buildings under construction include expenditure incurred'for construction and other

attributable costs thereon are being capitalized after obtaining completion certificate from

the competent authorities.

f) Contributions to defined contribution schemes such as Provident Fund, Group Mediclaim,

Employees' State lnsurance are charged to the lncome & Expenditure Account as incurred.

The lnstitution also provides for retirement / post-retirement benefit in the form of

Gratuity, Pension. Such defined benefits are charged to the lncome & Expenditure Account

based on valuation made under the relevant policy undertaken with Life tnsurance

Corporation on lndia.

The costs of various plots of lands allotted / re-allotted in favour of the Trust in earlier years and

are registered during July,2OO2, have been started being amortised over the respective lease

periods since FY 2OO1-02. The details of those amortization during the year are stated

h;stitute of & Manag

:1.

2.1

hereunder:

Registrar

,nSTliUTE 0F ENGINEERING & MANAGE|I|ENT TRUST ^

Q or, ,..^L-^k

SCHEDULE - "M" : NOTES ON ACCOUNTS



Amount

Amortised

during the Yesr

(Rs.)

Period of Lease

available to the

lnstitute since

Allotment

(No. of Years)

Cost of Plot

including

Registration (Rs.)

Name of the PlotsSl No.

3572.0066271463.O0
Y - 11, Sector - V, Sa It Lake1)

3548.0067272640.O0Y - 12, Sector - V, Salt take2l
71L72.O080998550.00Y-zq, sector - V, salt La ke3)
44129.O080396s5s6.00GN-34/2, Sector - v, Sa It Lake4\
41450.00803727718.OOD- 1, Sector - V, Salt Lakes)
103811.00

9235927.O0Total:

2.2

5

4.

-2-

Bulldlng under construction at plot nos. Y-11, t2 & 24, GN 3412 and D1, all in the Sa[ Lrk

Electronlcs complex have not been capitalized to the extent of non completion of {HI

conStructlon of the relevant building. Depreciation has been charged on Buildings to the ax!ffi

of complctlon certificate obtained from the competent authority'

ln llnc wlth the prevailing practice, the costs of laptops' which are being awarded to thl

stud3ntt pursulng courses of different universities are being treated as revenue expendlturff

endhav.beendebitedtoStudents&FacultyDevelopmentTrainingExpenses.

Prlor Pcrlod Adjustment of Rs. 1OO480o'95 (Cr) represents prior period income net of

expGndlturedebited/credited,asthecasemaybe,pertainingtopreviousyearof

Rc,18,71,346.00 (Dr)'

The Trust as committed itserf in favouring 
-its 

deserving and meritorious students wlth

schorarships and / or Free.studentship amounting to Rs. g772950/- for 92 students during the

year{PrevlousyearRs.56,65,000/lhasbeenpaidandTFWofRs.1,15,2o0oo.o0for144

6.1

students during

A Public Limited

allowed to given

the year.

CompanynamelysLlEMLtd.ownedbyoneofrelativeoftheTrusteehasbeen

laportionofbuildingatBarasattothatcompanywitheffectfromol.04.2olTal

monthly licence fees of Rs'21000'00'

institute of E1g ment
F
,t

&

,, j il'tvTi 0i INGINEIRING & l',lANAGE|,4TNT TRUSI

ineering &

Registrar
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7. Bank guarantees have been given by the Trust as follows:

a) Bank Guarantee No. 14/03 dt. 17.07.18 of Rs.91,75,611/- furnished by the Trust in favour of the West

Bengal State Electricity Distribution Company Ltd. (WBSEDCL) towards Security Deposit for enhanced

supply of bulk power for 100 KVA at premises No. GN - 3412, Salt Lake Electronics Complex (Vide Memo

No. C/BC/PRG(N)/105/1 44 dt.03.03.15 of WBSEDCL) through the Trust's Banker' lndian Overseas Bank'

Salt Lake Branch

b) Bank Guarantee No.089371216000014 dt. 15.07.2020 of Rs.88,391/- furnished by the trust in favour

of the West Bengal State Electricity Distribution Company Ltd. (WBSEDCL) towards Security Deposit for

enhanced supplyof bulk powerfor 100 KVAat Premises No. GN --3412, Salt Lake Electronicscomplex

(Vide Memo No. Cll}lillwlTgl3Tog dt. 18.06.16 of wBsEDCL) through the Trust's Banker' lndian

Overseas Bank, Salt Lake Branch.

c) Bank Guarantee No.099371216000011 dt. 1s.07.20 of Rs.10,42,850/- furnished by the trust in favour

of the West Bengal State Electricity Distribution Company Ltd. (WBSEDCL) towards Security Deposit for

enhanced supply of bulk power for 100 KVA at Premises No. GN - 3412, Salt Lake Etectronics complex

(vide Memo No. c/Bc/PRG(N)/1Os/00093 Lzl5too/Bc-0000 dt. 09.06'17 of wBSEDCL) through the

Trust's Banker, lndian Overseas Bank, Salt Lake Branch'

d) Bank Guarantee No. 108/164 zlglzot4 dt. 17.08.16 of Rs. 2,08,688/- fuinished by the Trust in favour

of the Nabadiganta water management Limited (NDWML) towards security Deposit for supply of water

at premises No. D-1, sart Lake Erectronics comprex (vide Demand Note no' NDWMvl5/148 dated

10.08.2015 of NDWML) through the Trust,s Banker, lndian overseas Bank, Sector - V Branch.

e) Bank Guarantee No. 108/16421412OL2dt. 10.10.18 of Rs. 2,95,718/- furnished by the Trust in favour

of the Nabadiganta water management Limited (NDWML) towards security Deposit for supply of water

at premises No. GN -34l2,sart Lake Erectronics comptex (vide Demand Note no. NDwML/13/583 dated

07.ll.zot3of NDWML) through the Trust's Banker, lndian overseas Bank' sector - V Branch'

f) Bank Guarantee No. roB/15a 2/6/2Ot2 dt. 10.10.18 of Rs. 1,13,850/- furnished by the Trust in favour

of the Nabadiganta water management Limited (NDWML) towards security Deposit for supply of water
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atPremisesNo.Y-!L,!2,24,SaltLakeElectronicsComplex(videDemandNoteno.20000163dated

og.o7.zo,tzofNDWML)throughtheTrust,sBanker,IndianoverseasBank,Sector-VBranch.

g)BankGuaranteeNo.g/2013dt.20.11.18ofRs'2,0o,g78/-furnishedbytheTrustinfavourofthe

Nabadiganta water management Limited (NDWML) towards security Deposit for suppry of water at

premises No. GN -L, salt Lake Electronics complex (vide Demand Note no' NDwML/13/580 dated

oT.L:.zot3ofNDWML)throughtheTrust,sBanker,lndianoverseasBank,Sector-VBranch.

h)Bank cuarantee no.16427t216000009 dated 27.10.2016 of Rs'1,15'000'00 furnished by the Trust in

favour of Joint commissioner of sares Tax, Sartrake Sector-r, Brock-DF, Korkata-700091 towards supply of

way biil for purchase of cNC Lathe Machine and Miil Trainer from cAD Mech Engineering Pvt'Ltd, Pune'

i) Bank Guarantee No. 164271218000014 dt. 02'08'18 of Rs'11'85'01U- furnished by the trust in favour

of the west Bengal state Electricity Distribution company Ltd. (WBSEDCL) towards security Deposit fot'

enhanced supply of bulk power for 100 KVA at Premises No' D - 1, salt Lake Electronics complex (Vide

MemoNo.BNRo/Accts/gc/gulk/95oo0491314206dated13.05.18ofWBSEDCL)throughtheTrust,s

Banker, lndian overseas Bank, Salt Lake Branch'

g. The concern Trustees, who have provided personar guarantees against various credit facilities availed

of by the lnstitute from different lending banks, have given undertaking for not charging any

commission for providing such guarantees'

g.Wehaveconsideredinternalauditreportandnecessarychangeshavebeenmade.

l'.Endowment fund for pension of Rs.5.00 crore has been invested in Mutuar Fund . Unrealised gain as

on 31.03.20 22isRs.t.zT rakhs against which nothing has been realised.

11. Schedule "A" to "M" form an integral part of accounts

l*stitute of eering&Manageqnent t \
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Kolkata

Dated : 03'd SePtembet'20?Z
Registrar
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