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INDEPENDENT AUDITOR’S REPORT

To
The Managing Committee
Institute of Engineering and Management

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Institute of Engineering
and Management, 120 SDF Building, Salt Lake Electronics Complex Sector V
Kolkata 700091, which comprise the balance sheet as at 31st March 2022, and
Income & Expendlture Account for the year then ended, and notes to the ‘financial
statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles -generally accepted in India, of the state of affairs of the
college as at March a1, 2022.

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued
by the Govt of India. Our responsibilites under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the college in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial
statements and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report thereon

Managing Committee of the college is responsible for the preparation of the other
information. The other information comprises the information included in the Managing
committee Discussion and Analysis but does not include the financial statements and
our auditor’s report thereon. '
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Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

Managing Committee’s Responsibility for the Financial statements

Managing Committee is responsible with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, of the college and other accounting principles generally accepted in
India. This responsibiity also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the
College and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material f,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statement.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

0 Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audt evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions , misrepresentations, or
the override of internal control.

0 Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
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O Evaluate the appropriateness of accounting policies used and the reasonable
ness of accounting estimates and related disclosures made by managing

committee.

0 Evaluate the overall presentation, structure and content of the financial
.statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

Materialty is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative materialty and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence, and
to communicate with them al relationships and other matters that may
reasonably be thought to bear on our lndependence and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period. We describe these matters in our
auditor's report unless law or regulation precludes public. disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements
1. Based on our audit we report that:

1) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

2) In our opinion, proper books of account as required by law have been kept by the
College so far as it appears from our examination of those books.

3) The Balance Sheet and the Income and expenditure account dealt with by this
report are in agreement with the relevant books of account.




4) (i) The managing committee has represented that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or any other sources or
kind of funds) by the college to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the college (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(i) The managing committee has represented, that, to the best of it's knowledge
and belief, no funds have been received by the college from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the college shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(i) Based on-audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to believe
that the representations under sub-clause (i) and (i) contain any material mis-
statement. -

For T P Kar & Co
Chartered Accountants
(Firm’s Registration No. 307019

\

Debasish kar (
Partner
UDIN :

Dated : 03" September’2022
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INSTITUTE OF ENGINEERING & MANAGEMENT
A unit of INSTITUTE OF ENGINEERING & MANAGEMENT TRUST

Schedule forming part of the Income & Expenditure Account
for the year ended 31st March,2022

SCHEDULE - "E" : REMUNERATION TO FACULTY & STAFF

Rs. p. Rs. p. Rs. p.
to Teaching & Non-teaching Staff 195,975,011.00
Ex-gratia to Teaching & Non-teaching Staff 1,828,869.00
Lsement of Conveyance Expenses 460,443.00

sement of HRA 234,000.00
pum to Faculty Members -
ik B.Tech Courses 1,195,098.70
ik MCA Course 105,500.00
ik BBA Course 138,500.00
I MBA Course 193,625.00
i BCA Course : 285,000.00
1,917,723.70
ﬁes to Teaching & Non-teaching Staff 4,197,872.92

e s

TOTAL : 204,613,919.62

SCHEDULE - "F" : CONTRIBUTIONS TO FUNDS

Rs. p-
tions to Provident Fund 2,424,129.00
tions to Pension Fund 3,548,784.00
tions to ESI Corporation 360,753.00
trative Charges for PF / DLI Fund 594,669.00
tions to Pension Fund (LICI) 50,000,000.00
tion to Mediclaim 11,976.00
tions to Group Insurance 123,723.00
tions to Group Gratuity Fund 16,217,450.00

TOTAL : 73,281,484.00

Institute of Engineerin

g8 Fx/tanagemefét .

Registrar

INSTITUTE OF ENGINEERING & MANAGEMENT TRUST

: fE . TRUSTEE




INSITIULTE OF ENGINEERING & MMANAGEMENT

A unit of INSTITUTE OF ENGINEERING & MANAGEMENT TRUST

Schedule forming part of the iIncome & Expenditure Account for the year ended 3151‘ March, 2022

SCHEDULE - "G" : AFFILIATION, APPLICATION, REGISTRATION, ADMISSION, EXAMINATION FEES AND EXPENSES

Rs. p.

1) Fees paid to All India Council for Technical Education ( AICTE) :

Accreditation Fees paid to National Board of Accreditation for B.Tech Course

2 ) Fees paid to Maulana Abul Kalam Azad University of Technology ( MAKAUT ) :

Affiliation Fees for different courses -

For B.Tech Course
For M.Tech Course

For M.Sc. ( Information Science ) Course

For BBA Course
For MCA Course
For MBA Course

For B.Sc. (Media Science ) Course

For BCA Course

Application Fees

NAAC Fees

3 ) Admission Expenses -

For B.Tech Course

For MBA Course
For BBA Courses
For BCA

€) Examination Expenses -

For other examination

Less : Examination Fees for above

Institute of Engineering & Managemz\rij;\

Registrar

“. N ™ A <8

Rs. P.

222,000.00
97,500.00
30,000.00
65,000.00
65,000.00

110,500.00
32,000.00
49,000.00

52,318.00
10,333,599.00
10,000.00
70,000.00

2,390,769.00
1,073,643.00

TOTAL :

VAL

e
KOLKATA | ol

)3
<

e e

o2

Rs. p.

590,020.00

671,000.00
58,980.00
29,500.00

10,465,917.00

1,317,126.00

13,132,543.00

INSTITUTE OF ENGINEERING & MANAGEMENT TRUST

ROSTEE:



INSTITUTE OF ENGINEERING & MANAGEMENT
A unit of INSTITUTE OF ENGINEERING & MANAGEMENT TRUST

Schedule forming part of the Income & Expenditure Account for the year ended 31st March,2022

SCHEDULE - "H" : STAFF & STUDENTS' WELFARE EXPENSES

Rs. p. Rs. p. Rs. p.
Staff Welfare Expenses 1,955,087.00
Student Welfare Expenses 985,159.00
Safety Measure Expenses 1,424,845.00
Medical Expenses 2,831,867.00
Hostel Rent & Maintenance Expenses 4,642,036.95
Guest House Rent & Maintenance Expenses 1,224,093.40
Scholarship & Free Studentship 8,772,950.00
Internet, Website & Broadband Expenses 11,935,405.70
Freshers' Welcome, Convocation & Farewell Expenses 75,777.00
Festivals, Ceremony & Puja Expenses ) 66,736.00
Sports & Cultural Programme Expenses 871,643.00
Prize Gift and Rewards : 93,321.00
Journals, Books & Periodicals 5,090,759.60
Library Expenises 36,655.00
Generator, Elevator_Runm'ng & Maintenance Expenses 648,626.00
Uniform & Apparel 1,470,201.00
kess : Uniform & Apparel Fees - 1,470,201.00
Expenses for Innovation & Voices e
Expenses for Seminar & Conferences 3,646,516.05
Less : Sponsorship fees for Conference 1,800,692.90 1,845,823.15

TOTAL : 43,970,985.80

Institute of Engineering & Management A
b L INST UTE OF ENGIEERING & MANAGEMENT TRUST

Registrar % :

TRUSTEE



INSTITUTE OF ENGINEERING & MANAGEﬁf“ZNT
A unit of INSTITUTE OF ENGINEERING & MANAGEMENT TRUST

Schedule forming part of the Income & Expenditure Account
for the year ended 31st March, 2022

SCHEDULE - "I" : EXPENDITURES FOR ACADEMIC PROJECT DEVELOPMENT AND TRAINING PROGRAMME

Rs. p. Rs. p.
a ) Student & Faculty Development Training Expenses 14,741,101.98
b ) Management Development Training Expenses 6,000.00
¢ ) Project Development & Running Expenses 3,300,394.00
d ) Bangalore Project Expenses 66,729.00
e ) Expenses for Solar Energy & Renewable 116,027.00
f ) Research & Development Expenses 5,064,084.00
g ) Patent & Trade Mark fees 424,720.00

TOTAL : 23,719,055.98

ement -
0:% INSTITUTE OF ENGINEERING & MANAGEMENT TRUST

Registrar %C@Wwﬁ/@‘sﬁé‘/

Il
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INSTITUTE OF ENGINEERING & MANAGEMENT

A unit of INSTITUTE OF ENGINEERING & MANAGEMENT TRUST

Schedule forming part of the Income & Expenditure Account for the year ended 31st March, 2022

SCHEDULE - "J" : MISCELLANEOUS OTHER EXPENSES

1) Office Expenses
2) Consultancy Fees
3) Communication Expenses

4) Bank Charges & Commission ( including Charges for Dollar Encashment )

§) Audit Expenses

6 ) Entertainment Expenses

7) Insurance Charges

8) Postages & Stamps

%) Community Welfare & Development Expenses
10) Freight, Coolie & Cartage

11) Expenses for Conducting MAKAUT Examination

Less : Receipts from MAKAUT Examinations

12) Leaserent

13) Conveyance Expenses

14) Meeting Fees & Expenses

18) Membership Fees

1) General Charges

{7) Software Maintenance Expenses

19) Water Usage Charges

20) Certification Fees
21) Car Hire Charges

22) Brochure, Souvenir & Pamphlet Charges

g) Xerox & Photocopy Charges

“) Photography & Lamination Charges

fl ) Locker Rent

26) Fax & Courier Charges

27) Inspection Fees & Expenses

28) Recruitment Expenses

29) Donations

30) sponsorship Expenses

) Gardening, Fencing & Plantation Expenses
32) Network Maintenance Expenses

)  Tax Audit Fees

34) Teaching Accessories, Maintenance & Development Expenses
35) Bus Running & Maintenance Expenses

36) Hospitality & Other Exp for Guest -

37) Unrealised Tuition & Other Dues Written Off
38) Internal Audit Fees

39) Expenses for Electronic Media Centre

40) Cleaning & Sanitation Expenses

41) Permission fees

42) Accounting Charges

43 ) Audio Visual Maintenance Expenses

i=ntitute of Engineering & Manage

-
Registrar

Rs. p. Rs. p.

697,991.26
1,691,228.00
182,665.54
634,612.57
22,033.00
44,051.00
668,070.00
130,951.00
423,400.00
7,605.00

224,451.00
90,725.00

133,726.00
250,543.00
173,663.00
489,668.00
941,095.09
5,740.24
391,073.00
932,369.10
5,000.00
291,020.00
278,914.00
168,456.00
27,650.20

921,054.00
322,399.00
17,352.00
1,320,240.00
29,500.00
744,003.00
113,168.00
82,600.00
32,084.00
1,547,576.00
107,358.00
1,066,415.72
424,800.00
325,526.00
2,304,053.09
359,522.20
275,766.00

12,390.00
TOTAL : 18,597,332.01.

INSTITUTE OF ENGINEERING &W

TRUSTEE
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INSTITUTE OF ENGINEERING & MANAGEMENT
A unit of INSTITUTE OF ENGINEERING & MANAGEMENT TRUST

Schedule forming part of the Income & Expenditure Account for the year ended 31st March, 2022

SCHEDULE - "L" : SALE OF FORMS

Rs. p. Rs. p.
For B.Tech Course : 2,395,600.00
For MBA Course 50,000.00
For BBA Course 268,000.00
For BCA Course 438,000.00
For M.Tech Course 8,000.00
For MSc (IS) 8,000.00
For MCA Course 162,000.00
S O

3,329,600.00
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Institute of Engineering & Management Trust

Schedule forming part of the Accounts for the year ended 31* March, 2022

SCHEDULE — “M” : NOTES ON ACCOUNTS

1. SIGNIFICANT ACCOUNTING POLICIES:
a) The financial statements have been prepared in accordance with the Accounting Standards

specified by the Institute of Chartered Accountants of India

b) The Trust follows accrual system of accounting. The accounts ére prepared on Historical
Cost basis and as a going concern. Both income & expenditure items are recognized on
accrual basis. Accounting Policies not specifically referred to otherwise are consistent with
generally accepted accounting principles.

c) Foreign Currency transactions are accounted at the exchange rates prevailing on the date of
corresponding credits given by the concerned Banking Authorities.

d) Fixed Assets are stated at their original cost of acquisition (which includes expenditure
incurred for acquisition and / or installation and other attributable costs including financial
cost) as reduced by accumulated depreciation thereon. Depreciation on Fixed Assets has
been provided for on Written Down Value basis, at the rates prescribed under the Income
Tax Act, 1961.

e) Buildings under construction include expenditure incurred for construction and other
attributable costs thereon are being capitalized after obtaining completion certificate from
the competent authorities. V

f) Contributions to defined contribution schemes such as Provident Fund, Group Mediclaim,
Employees’ State Insurance are charged to the Income & Expenditure Account as incurred.
The Institution also provides for retirement / post-retirement benefit in the form of
Gratuity, Pension. Such defined benefits are charged to the Income & Expenditure Account
based on valuation made under the relevant policy undertaken with Life Insurance
Corporation on India.

The costs of various plots of lands allotted / re-allotted in favour of the Tfust in earlier years and

are registered during July, 2002, have been started being amortised over the respective lease

periods since FY 2001-02. The details of those amortization during the year are stated
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SI No. Name of the Plots Cost of Plot | Period of Lease Amount
including available to the Amortised
Registration (Rs.) Institute since | during the year
Allotment (Rs.)
(No. of Years)

1) Y —11, Sector -V, Salt Lake 271463.00 66 3572.00

2) Y — 12, Sector —V, Salt Lake 272640.00 67 3548.00

3) Y — 24, Sector —V, Salt Lake 998550.00 80 11112.00

4) GN-34/2, Sector —v, Salt Lake 3965556.00 80 44129.00

5) D- 1, Sector —V, Salt Lake 3727718.00 80 : 41450.00

Total : 9235927.00 103811.00

2.2 Bullding under construction at plot nos. Y-11, 12 & 24, GN 34/2 and D1, all in the Salt Lake
Electronics Complex have not been capitalized to the extent of non completion of thé
construction of the relevant building. Depreciation has been charged on Buildings to the extefit
of completion certificate obtained from the competent authority.

3. in line with the prevailing practice, the costs of laptops, which are being awarded to the
students pursuing courses of different universities are being treated as revenue expenditures
and have been debited to Students & Faculty Development Traini.ng Expenses.

4. prior Perlod Adjustment of Rs. 1004800.95 (Cr) represents prior period income net of
expenditure debited |/ credited, as the case may be, pertaining to previous year of
Rs.18,71,346.00 (Dr).

5. The Trust as committed itself in favouring its deserving and meritorious students with
Scholarships and / or Free-studentship amounting to Rs. 8772950/- for 92 students during the
year (Previous year Rs. 56,65,000/-) has been paid and TFW of Rs.1,15,20000.00 for 144
students during the year.

6.1 A Public Limited Company namely SLIEM Ltd. owned by one of relative of the Trustee has been
allowed to given a portion of building at Barasat to that company with effect from 01.04.2017 at
monthly licence fees of Rs.21000.00. , @
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7. Bank guarantees have been given by the Trust as follows:

a) Bank Guarantee No. 14/08 dt. 17.07.18 of Rs.91,75,611/- furnished by the Trustin favour of the West
Bengal State Electricity Distribution Company Ltd. (WBSEDCL) towards Security Deposit for enhanced
supply.of bulk power for 100 KVA at Premises No. GN — 34/2, Salt Lake Electronics Complex (Vide Memo
No. C/BC/PRG(N)/105/144 dt. 03.03.15 of WBSEDCL) through the Trust’s Banker, Indian Overseas Bank,

Salt Lake Branch.

b) Bank Guarantee No. 089371216000014 dt. 15.07.2020 of Rs.88,391/- furnished by the trust in favour
of the West Bengal State Electricity Distribution Company Ltd. (WBSEDCL) towards Security Deposit for
enhanced supply of bulk power for 100 KVA at Premises No. GN — 34/2, Salt Lake Electronics Complex
(Vide Memo No. C/BC/1IIM/79/3709 dt. 18.06.16 of WBSEDCL) through the Trust's Banker, Indian

Overseas Bank, Salt Lake Branch.

c) Bank Guarantee No. 089371216000011 dt. 15.07.20 of Rs.10,42,850/- furnished by the trust in favour
of the West Bengal State Electricity Distribution Company Ltd. (WBSEDCL) towards Security Deposit for
enhanced supply of bulk power for 100 KVA at Premises No. GN — 34/2, Salt Lake Electronics Complex
(Vide Memo No. C/BC/PRG(N)/105/000931225100/BC-0000 dt. 09.06.17 of WBSEDCL) through the

Trust’s Banker, Indian Overseas Bank, Salt Lake Branch.

d) Bank Guarantee No. |0B/1642/9/2014 dt. 17.08.16 of Rs. 2,08,688/- furnished by the Trust in favour
of the Nabadiganta Water management Limited (NDWML) towards Security Deposit for supply of water
at Premises No. D-1, Salt Lake Electronics Complex (vide Deménd Note no. NDWML/15/148 dated
10.08.2015 of NDWML) through the Trust’s Banker, Indian Overseas Bank, Sector —V Branch.

e) Bank Guarantee No. |0B/1642/4/2012 dt. 10.10.18 of Rs. 2,95,718/- furnished by the Trust in favour
of the Nabadiganta Water management Limited (NDWML) towards Security Deposit for supply of water
at Premises No. GN — 34/2, Salt Lake Electronics Complex (vide Demand Note no. NDWML/i3/583 dated
07.11.2013 of NDWML) through the Trust’s Banker, Indian Overseas Bank, Sector —V Branch.

f) Bank Guarantee No. |0B/1642/6/2012 dt. 10.10.18 of Rs. 1,13,850/- furnished by the Trust in favour
of the Nabadiganta Water management Limited (NDWML) towards Security Deposit for supply of water
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at Premises No. Y — 11,12,24, Salt Lake Electronics Complex (vide Demand Note no. 20000163 dated
09.07.2012 of NDWML) through the Trust’s Banker, Indian Overseas Bank, Sector =V Branch.

g) Bank Guarantee No. 9/2013 dt. 20.11.18 of Rs. 2,00,978/- furnished by the Trust in favour of the
Nabadiganta Water management Limited (NDWML) towards Security Deposit for supply of water at
Premises No. GN -1, Salt Lake Electronics Complex (vide Demand Note no. NDWML/13/580 dated
07.11.2013 of NDWML) through the Trust’s Banker, Indian Overseas Bank, Sector — V Branch.

h)Bank Guaranteé no.164271216000009 dated 27.10.2016 of Rs.1,15,000.00 furnished by the Trust in
favour of Joint Commissioner of Sales Tax, Saltlake Sector-l, Block-DF, Kolkata-700091 towards supply of
way bill for purchase of CNC Lathe Machine and Mill Trainer from CAD Mech Engineering Pvt.Ltd, Pune.
i) Bank Guarantee No. 164271218000014 dt. 02.08.18 of Rs.11,85,011/- furnished by the trust in favour
of the West Bengal State Electricity Distribution Company Ltd. (WBSEDCL) towards Security Deposit for
enhanced supply of bulk power for 100 KVA at Premises No. D — 1, Salt Lake Electronics Complex (Vide
Memo No. BNRO/Accts/BG/BuIk/950004913/4206 dated 13.05.18 of WBSEDCL) through the Trust’s
Banker, Indian Overseas Bank, Salt Lake Branch.

8. The concern Trustees, who have provided personal guarantees against various credit facilities availed
of by the Institute from different lending banks, have given undertaking for not charging any

commission for providing such guarantees.

9.We have considered internal audit report and necessary changes have been made.

10.Endowment fund for pension of Rs.5.00 crore has been invested in Mutual Fund . Unrealised gain as

on 31.03.2022 is Rs.1.27 lakhs against which nothing has been realised.

11. Schedule “A” to “M” form an integral part of accounts
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