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Module I: Financial Accounting
1.    Introduction to Accounting
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Introduction to Accounting, Need for Accounting, Aim and influence of accounting in the information age, Identification of forms of organization and their characteristics, Identification and description of three major activities in organizations, Identification of users and uses of accounting, Explanation and interpretation of accounting equation

2.    Financial Accounting – Concept, Conceptions, IGAAP & IFRS, Preparation of Disclosure – Annual Report
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Disclosure of information, Indian Accounting Standards, Legal requirement (Company’s Act, SEBI, Income-Tax Act etc.), Accounting Standards - IGAAP & IFRS, Meaning of accounting principles – Concepts & Conventions, Accounting Process, Accounting equation – Asset account, Liability account & Equity account, Analyzing transactions – Transaction analysis, Define debits and credits and explanation regarding their role in double-entry accounting.

3.   Steps in Processing Transaction (Books of Accounts)
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(A)  Double-entry book-keeping system, Journal, Ledger, Posting, Debits, Credits, Trial 

Balance, Adjusting entries, Final Accounts for non-corporates ( Manufacturing Trading, P&L, B/S),Final Accounts for Corporate (P&L, B/S, P&L Appropriation). Analysis of Balance Sheet.


(B)   Revenue Recognition, Fixed Assets & Depreciation Accounting,Intangible Assets and Inventory valuation.











4.   Subsidiary Books
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Meaning of subsidiary books, Types of subsidiary books, Preparation of Cash Book – Two column & three column Cash book

Module II: Cost Accounting
1.   Introduction to Cost and Management Accounting
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Categories, Allocation, Apportionment & Absorption, Apportionment of service cost centers, Pre-determined overhead rates.

2.   Cost Concepts and Classifications
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Materials (Purchasing, Storekeeping, Issue, Pricing & Control); Labour (Costing &

Control) ; Overheads ( Analysis, Distribution and Control, Treatment of Special Items ).

Cost sheet, Cost centers, Cost unit, Method of Costing, Techniques of Costing, Classification of

cost- Fixed and Variable.
· Text books: 
· Bhattacharyya, Ashis K.: Financial Accounting for Business Managers, PHI

· Gupta: Financial Accounting for Management, Pearson education

· Narayanaswamy, R : Financial Accounting, PHI

· Ramchandran, Kakani: Financial Accounting for managers, Tata McGraw-Hill

· Shah : Basic Financial Accounting For management, OUP
· Banerjee, Bhabatosh. : Cost Accounting: Theory And Practice, PHI Learning 
· S. P. Jain and K. L. Narang: Cost Accounting: Principles and Practice, Kalyani Publishers
·   Reference Books:
· Anthony, Hawkins, Merchant: Accounting:Text & Cases, McGraw-Hill International

· Horngren, Sundem, Elliot: Introduction to Fianacial Accounting, Pearson Education

· Weygandt, Kieso, Kimmel: Financial Accounting, Wiley
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